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/ D &RQIHGHDANQ $63$&( HQ HOP DUFR GHOVHIXIP IHQR GH @ DSTDANQ HQ
(VSD*D GH @ &RQYHQFLLQ ,QVIHUQDFLRQDO VREWH @V ' HUHFKRV GH @V

3HUWRQDV FRQ ' LVFDSDFLGDG KD HDERWGR HOSUHVHOM ,QIRWP H $ QXDOGH
' HIHAKRV +XP DQRV TXH UHFRIH XQ FROMQWR GH GHQXQADV \  SLRSXHWEV
HDERWGDV D SDUAL GH @V DSRUBARQHV GH @V HQAGDGHV GHOO RYIP IHOWR
$63$&( @V WMAP RQIRV GH @ 5HG GH 0 XMUHV ) RUP DGRWDV FRQ SDIEQAY
FHUHELDO. ®V FDVRV UHDBW IGHQWIFDGRY\ DQDQ} DGRV SRUM 5HG GH' HHQWD
/ HIDOGH® RYIP HQR $63$&(

/D 5HG GH ' HIHQVD / HIDO FROWIMIGD HQ HWE LOMIWDGD SRU
SLRIHVIRQDGN GH GIWIQVRV £P ELVRV SUQASD® HOM GH @ DERIDFD \ HO
WDED®R \VRADO \ SRU SHURQDV FRQ SDEE@WY FHUHEWDO FRQ XQD
SDUAASDAPQ HQ @ GHHMD GH GHHKRV 6X 11QDAGDG HV DSR\ DU D @V
HOVGDGHY $63$&( HQ @ IQMBUHBANQ \ DSTDANQ GHOP DUFR QRWP DWR
YJHOWM  IGHOWIEDU \  GRFXP HOBU MWDARQHY GH GIVAUP IQDAUQ \
YX@HDANQ GH GHHKRV \ FROQMEXWU D @ HDERWAUQ GH SWRSXHWRV
QRWP DWYDV\ GH SROAFDV SYETFDV TXH UIHVSRQGDQ D @V QHAHVIGDGHY UHDBN

GH @V SHU/RQDV FRQ SDLEQAY FHIHEWDO, JWDQGHY QHA-MGDGHY GHDSR\ R

$ SDUAUGH @ LQIRWP DANQ UHFRSIOGD SRU@V HMGDGHY $63$&( HQ VRGR HO
WULMRUR HWIMZO @ &RQIHGHWDAPQ $63$&( KD IGHQMIFDGR XQ DP SOR
FROMQVR GH YX@HWDFIRQHV GH GHUHFKRV TXH DIHADQ GH P DQHWD
VIMP £VIFD D @V SHUWRQDV FRQ SDLE @MY FHUHEWDO, JDQGHY QHFHVLGDGHV
GHDSR\ R (WBV YX@HDARQHY VH SLRGXAHQ HQ P YMAB®N £P ELRV GH @ YIGD
FRWGIDQD \  HYIGHQADQ EDUHIDV HWKRXWDGN HQ HODFFHVR DOHP SBR @
P RYIOGDG \ @ DFFHVEIIGDG @ YIGD LQGHSHQGHOM @ SUIRWIFARQ VRADO HO
DFFHVR D @ DG VH XDO\ HSIRGXFWD \ ® JDIDQWD GH ®V DSR\RV
QHFHVDURV SDUD HCHWUAFIR GH @ FDSDAGDG MUGLED
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(O SUHHVHOM IQRPP H WHQH FRP R IIQDIGDG SRQHU GH LHOHYH HWDV
VWKDFIRQHV GHVGH XQ HQIRTXH GH GHWHFKRV KXP DQRV GHWIREU
GHIIFHQADV HQ HOFXP STP IHOWR GH @V REQDARQHV DVXP IGDV SRU ®V
SRGHHV SYETRV \ IRWP XO@U SIRSXHWEV GILLIIGDV D @ DGRSANQ GH
P HGIGDV TXH JDIDQWFHQ @ LIXDEDG @ QR GMAUP IQDANQ \ HOSGBIR
HWUARR GH ®V GHHAKRV GH @V SHWRQDV FRQ SDLE@AY FHHEWDO\ FRQ
JWDQGHY QHAHMGDGHY GH DSRIR HQ FRKHHQAD FRQ @ &RQYHQAUQ
, QMUODARQDOREH ®V' HHFKRV GH @V 3HWRQDVFRQ' IVFDSDAGDG
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$UMX@®R ,IJXDEDG\ QR GLMFUP LODFLUQ
' HVGH @ SHU/SHPWYD GHODWEX®  GH @ &RQYHQFAMQ UHDWYR D @ LIXD@DG
\ ® QR GIVAUP 1QDAPQ @ &RQYHGHDANQ $63$&( KD IGHQMIFDGR SLE WDV
GLVFUP LQDVRUDV HQ HODFFHVR DOHP S®R SYEQFR HVSHAD® HOM HQ &V
SIRFHVRV VHBPWYRY GRAHOWY 3HUWRQDV FRQ SDIE@AY FHHEWDOWH YHQ
RE@ DGDV D VRP HWUH D LQIRLP HV GH DSVIVXG GH FDLEEPMUFOIER TXH HQ
P XFKRV FDVRV GHMLP IODQ VX QR LGROHGDG IQFOXVR FXDQGR \D KDQ
VXSHWDGR @ |DVH GH RSRVFQ ( WV SLEPWFDV YX@HUDQ @ SWRKIEIANQ GH
GIVAUP LODAHQ SRUP RWYRV GH GIVFDSDAGDG \ HOGHUHAKR D XQD YDRWDAUQ
LOGLYIGXDCEDVDGD HQ DSR\ RV LD] RQDEGN
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8Q IQRWP H GH DSWXG HV HOGRFXP HQR P HGIDQW HOFXDOM $GP LOMADANQ
GHWMP IOD WL XQD SHURQD FDQGIGDW WH/QH @V FRQGIHRQHY P «GIFDV R
| XQARQD®N QHAHVDUDV SDUD GHVHP SHE DUXQ SXHWR HQ XQ SURFHVR VHBIPWYR
(YDOD @V FDSDAGDGHY MERWGN FRQMHUIYDGDY HOJWDGR GH DIHABANQ HQ
VBUHDV FRQALHVV \ @V SRME®N FRQAWDIQGIFDARQHY DV FRP R ®V DSR\ RV TXH
SXHGDQ UHVX®BU QHFHVDURY ( Q GHILQWYD HWDE®BFH TX« | XQFLRQHV SXHGH

DVXP U@ SHURQD DVSLLDOWA \ HQ TX« FRQGLFIROHV FRQ LQGHSHOGHQAD GHO
WSR R JWDGR GH GIMADSDAGDG ULHFRQRAGR

(Q (VSD* D @ VRIAWG GH IQIRWP HV P «GIFRV R GH DSWXG HQ HODFFHVR DO
HP SBR SYEQFR GHEH DMWEBUMH D XQ P DUFR QRLP DVIYR TXH JDLDQW D HO
SUQFLSIR GH LIXDEDG \ QR GIVFUP LODFLUQ SRUWD] pQ GH GIVFDSDFLGDG / D
&ROMINAPQ (VSDF RD HQ WXVDUWEX®Y \ FROVIIWD @ LIXDEDG DM @
®\ \ REQD D ®V SRGHHV SYETFRV D SLRP RYHU® QM LDANQ VRADO, @ERWDO
GH @V SHU/RQDV FRQ GIMFDSDAGDG

(Q HWM P WP R VHOMGR HOSHDO' HAUHWR / HILMDWYR SRUHOTXH WH
DSWKHED HO 7H VR S5HXQGIGR GHO (WIWR Y%EMFR GHO (P SGDGR 3VETR

HAWBEGFH HQ WX DUFEX® @ H LJHQAD GH FDSDAGDG IXQARQDOSDD HO
GHMHP SHE R GH @V VBUHDV \ IHFRQRFH HQ VX DUEX®  HOGHUHFKR GH @V
SHURQDV FRQ GLIVFDSDFIGDG D SDUAFLSDU HQ BV SIRFHVRV VHBIFVIYRV HQ
FRQGLFIRQHV GH LIXD@DG $GHP £V @ /H * HQHDOGH ' HHAKRV GH @V
3HURQDV FRQ ' IMDSDAGDG \ GH VX ,QFOMuQ 6RADO SWRKEH GH IRWP D
H SUHVD FXDJXIHU GMAUP LQDARQ SRU WD pQ GH GIVADSDAGDG HQ HODFRHWR DO
HP SBR SYETFR

/ D5HG GH' HHQVD ®11 DOKD GHWIRVGR HMM DF R VMMDARQHV HQ TXH @ VRTAWG
GH GHKR IQRWP H SRGUD WHVXORU FRQADUD D ' HHKR FRP R HQ &V FDW\RV

WIXIHQWMV

$ &XDQGR WH SLGH GXWDQWA HOSLRFHVR VHBIFYR\ QR FRP R SDUM GH GV
VEP WAV SLHYIRVD @ VIRP D GH SRVHMpQ
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8 QD P XMIUFRQ SDLE@Y FHUHELDO UHMGHQM HQ @ &RP XQIGDG GH 0 DAUG HQ
MQR GH VH SUIHVHQW D @V RSRVIFLRQHV SDLD HOFXHUBR GH SURI HVRLDGR
GH VHFXQGDUD  HVSHFLDQGDG GH 2 UHQVDFLUQ ( GXFDVIYD 0 HVHV DMV YR
FRORAP IHQR GH TXH @ $GP IQMADAPQ WHTXHUD XQ LQIRWP H GH DSWXG
GRFXP HQWR GHWLP LODQW SDLD HAEGFHUM.@ SHWRQD HV FRQVGHDGD DSV R
QR SDUD HCHWUAAR GHOSXHWR

(QVX FDVR WHV P HVHV DQVIAV
GHOH[ DP HQ WHFLEL XQ LQIRWP H
GHVI DYRUDE®! VRIFMIGR SRUHM
P P D TXH®I P SHGD SDUASDU
HQ HCBLRFHVR VHBPWR ' IFKR
GIRVEP HQ VH HP W1 MQ TXH W
UHDQ DD XQD HYDXDANQ GILHAD

R FROQWPR SUHYIR FRQ @ FDQGIGDVD

/ D UHVRO(AQ VH 1 XQGDP HQW

H FOLYDP HQW HQ XQ GDWR

HUt QHR GHCPHUAILFDGR GH GIVFDSDAGDG  HQ HOTXH FRQWIED DI DMD HQ OXJ DUGH
GIVDUMD 6R® WDV IHRXWIU @ GHAMUQ \ FRQ HODSR\R GH P IHP ELRV GH @V
HOMGDGHV$63$&( VH®RIY @ HP IMpQ GH XQLQIRWP H | DYRUDE®!

(Q @ FDQGIGDV YXHYH D FRQFXUIUDCP VP R SLRAHVR VHBIPAYR GDGR TXH
HQ ® FRQYRFDWRUD DQWURU DSWREQ MQ REWOQHU S@ID 3DWD HWD QXHYD
FRQYRFDVRUD KD YXHOR D VRIAMBUHOQIRWPP H WLELHQ @ &RP XQIGDG GH 0 DGUG

FRQIRWP HD ® SUHYIMR HQ @V EDVHV KD VH DDGR TXH @ HP MIE GHRIIFAR (M
SURFHGIP IHQWR P S@FD TXH @ SHU/RQD DVSLLDOWA QR WQGLE FRQRFLP HOVR

SUHYIR GHOFRQWIQLGR GHOGLFVDP HQ QL SRVEIIGDG GH VXEVDQDU HURUHV R
DSRUBULQIRWP DApQ DGIARQDODQMY GH @ SXETFDANQ GH @ QAR GH LQMYD GH
SHYWRQDV DGP IMGDV (Q @ SLEPAED VR® VDELE VLHY FROMGHIDGD DSV HQ HO
P RP HQWR HQ TXH VH SXE@I XHQ GIEKDV @AV
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% &XDQGR VH XVD SDWD H FXLUSRUWD)] p1Q GH GLVFDSDFLGDG

6H KDQ GHWIRIGR VIWDARQHY HQ @V TXH SHWRQDV FRQ SDLE@AY FHUHEWDO D
SHVDUGH FXP SQ®V LHTXIMVRV\ VXSHLDUM® RSRVIFLLQ KDQ MGR H[ FOXLGDV
DXVRP £WFDP HQM GHODFFHVR HHPAYR DOSXHWR HQ HOHP SBR SYETR /D
H FOMuQ WH KD 1 XQGDP HQW HQ @ YDBRWDANQ AROWIQGD HQ HOQIRWP HP «GFR
GH DSWXG FRQIRWP H D @ FXDAD SHWRQD SUHAVDUD DIXVAMY LD RQDE®N TXH @
$GP IQWADAUQ HWP i TXH QR SRGD DVXPIU (WD SWEPAD \H KD
GRPXP HQWIGR LQFOXWR FXDQGR HO/QIFR DSR\ R VRIFMIGR HLD @ SUHVHQAD GH XQ
DVMMQM SHU/RQDOGXDQW @ NRUDGD MERLDO

(WD X} DAPQ GHOQIRWP H FRQWIA H XQ FODLR VXSXHWR GH GIVFUP LODFLQ
LOGLLHAVD DOIP SRQHU FRQGIFIRQHV TXH EDWR XQD DSDUHQAD GH QHXWDIGDG
IP SDREQ GH IRWP D GHVSURSRUARQDGD HQ @V SHU/RQDV FRQ SDE@AY FHHEWDO
HVSHAD® HQW HQ DTXHMV FRQ JUDQGHY QHAHMGDGHV GH DSR\ R

8 Q FDVR SDWDGLIP £EWR GH HWE VWDAPQ HY HOGH XQD P XWMU FRQ SDIEQAY
FHUHELDOTXH HQ DEUOGH FRP SGMI HOSURFHGIP IHQWR GH DMJ QDAPQ GH
FHQWRV 3D HIR FRQWPWM SHORQD® HOM FRQP £VGH  FHQARV HGXFDWYRY
FRQ HOIIQ GH IGHQWIFDU FXEGN HDQ DFFHMEGN \ RUEHQDU VX VRIAWXG
FRQIRWP H D HVM FUMMUR
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(Q DIRWR DOSXETFDUMH @ DVLIQDAUQ GHILQWD VH ®f DEMGIFU XQ FHOWR MQ
EDUHDV DUMXIWPAMQIFDV 1 R REWBQW DOSRQHUMH HQ FRQWAR WBH HQIER FRQ
® GUHFAPQ GHO FHOWR WH HOFROMI FRQ XQD DRPVIWXG DELHU/MP HQWA
GLVFUP LODVRUD P DQUHWEQGRVH®B! TXH QR HWIEDQ GVSXHWRY D WDEDNU FRQ
SHU/RQDV FRQ GMVFDSDAGDG

3RWMURLP HQM \ D LOFRUBRWDGD D RWR FHQWR GRFHOWM @ GILHRRUD FRQWIAW DO
LOVSHARU GH ] RQD SDWD TXH KDE@WD FRQ HW FRP XQIFEQGRG!I TXH QR VH G
SHWP MUUD DFXGIU FRQ DVIAMQW SHURQDO DBUDQGR FXHWIRQHV GH
SIRWFFLLQ GH GDVRV $GHP £V WH ®f IOWM D VRTAMBU XQD DGDSVBApQ GHO
SXHWR GH WDEDR SURFHGIP IHQUR TXH P STFD XQD YDERWDApQ FAFD FHQADGD
FDVL H FOOMYDP HOWM HQ FUMWURY | VIFRV MQ WIQHU HQ FXHQWD @V FDSDAGDGHV
FRJIQWYDV 1 XQARQD®N R HOGHVHP SHE R SLRIHVIRQDAUHDOGH @ FDQGIGDVD

3D @V SHWRQDV FRQ SDLEQAY FHHEWDO, JWDQGHY QHFHMGDGHY GHDSR\ R HWM
WSR GH YDRWDARQHV EIRP «GIFDV VH FRQYIHUMQ HQ XQ REWEFX® SLEPAFDP HQM
IOVDODE®! 0 XFKDV GH H@DV XWI} DQ M@ GH UKHGDV WHTXIHHQ DSR R SDWD
VBUHDV GH P DQISX@ApQ R DFFHVR D @ LQIRWP DAUQ HVAUMD \ QHFHVMEQ @ 1LIXD
GH XQ DVMMOWM SHURQDO 6lQ HP EDUR HWEBV QHFHMGDGHY \VH LOMSUADQ
VIMMP £WEDP HOM FRP R LOGIFDGRUHV GH QR DSWXG @ TXH GHUYD HQ WX
H FOMpQ DXVRP £WED FRP R RFXULLL HQ HVM FDVR

(W SLEPWFD FRQILIXWD XQ SDVLQ GH GLVFUP LODFLQ VRWHQLGD TXH FRP ELQD
EDULHDV LOMINARQDGBN GUDBN DUMXIWRWQEDV\ DRAXGIODBN H IP SIGH D @V
SHURQDV FRQ SDEQAY FHHEWOHWUAHU VX GHUIHRKR DOHP SBR SYETR HQ
LIXD@DG GH FRQGIARQHY WO\ FRP R IHFRQRAHQ @ &RQWIXALQ (\VSD* RD\ @
&ROYHQALQ VREWH ®RY' HIHKRV GH @V 3HIWRQDVFRQ' MFDSDAGDG

$MP P R HWEV DRMDARQHY LHVX®BQ FRQADUDY D ® GAVSXHWR HQ HODUAEX®

GHO5HDO' HALHVR / HIIMDWYR SRU HOTXH WH DSWKHED HO7H \R
SHXQGIGR GHO (WIWAR %EMFR GHO (P SBDGR 3YEMR TXH REQ@D D @V
$CGP LQMADARQHV 3YVETDV D DERSVBU @V P HGGDV QHRFHVDUDY SDUD UHD DU @V
DGDSVBFIRQHV GHOSXHWR GH WDEDR HQ IXQAMQ GH @V QHFHVIGDGHV GH @V
SHURQDV FRQ GMVFDSDAGDG

3RUWGR HR WHVXAD XWHQWW HWDEGIFHU P HFDQLWP RV GH JDWDQWD TXH
REQ XHQ D @V $GP LOMADHARCOQHV 3VETDV D SIHYHQU\ FRUHIIUHWRY SLERPAFDV
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GIVAUP [QDVRUDV DVHIXUDU @ SIRYIMpQ H HAWYD GH DMV D] RODEGN LOFOXIGD
@ DVMMQAD SHYWRQDO\ JDUDQW DU TXH QQIYQ IQIRWP H GH DSWXG SXHGD VHU
XW} DGR FRP R IOVMXP HQR GH H FOMuQ SRUWD] 1Q GH GMADSDAGDG

3 LRSXHWID GH P H\RLD

*DIDQWD GH LXD@DG \ OR
GLVFUP LQDFLUQ HQ HODFFHVR DOHP SGR

SYEQFR GH @V SHWRQDV FRQ SDIEAMYV
FHUHELDO

/ D &RQHGHWDAWQ $63$&( SURSROH XQD
HYIMuQ LOWAIWDO GHO P RGH®R GH

DFFHVR DO HP S®R SYEQFR SDWD
JDDQNDU @ WUXDBDG \ ® R
GMVAUP IODANQ GH @V SHURQDV FRQ
SDIE@AY FHHEWDO HIP IQDQGR  SWEPAFDV
TXH XWODQ ®V LQRWP HV GH DSWXG

FRP R LOWAKXKP HQRV GH GMAUP 1ODAQ
(WD HYMpQ GHEH DVHIXUWDU HO GHHAKR GH ® SHURQD DVSWDQM D XQD

IQIRWP DAPQ FOWD VREWH HO SWIRFHGIP IHQR \ FRQ JDWDQWDV HHPWYDV GH
SDUAASDANQ VXEVDQDAUQ\ UHEXUR

$MP WP R \WH SIRSROH VX \WWIMKLU GRV HOQI RTXHV H[ FOOLYDP HQWA ELRP «GLFRV
SRU HYDXDFLRQHV LOGLYLGXDA] DGDV EDVDGDV HQ @V FDSDAGDGHY ULHDBNV HO

GHMP SHR SWIRIMMRQDO\ ®V DSRIRV QHFHVDURV JDIDQWDQGR TXH @
QHFHMGDG GH DMV D] RQDEBN  LQFOXIGD @ DMMMOQAD SHWRQDO QR SXHGD
FROMGHWDUH HQ QQIYQ FOVR XQ FUMUR GH QR IGRQHIGDG MIQR XQ GHIHKR
H ULE®I

/ DV $ GP LOQMWDFLRQHV 3YEQFDV GHEHLEQ DVXP WU @ SWRYIMuQ HHAYD GH
HWRV DWWV HQ FXP STP IHQVR GH VX REQI DALQ GIJDO P RWDQGR GH IRWP D
HWMED\ H FHSARQDOFXDA XLHUD®Y DApQ GH FDUI D GHVSIRSRUARQDGD

(WB ULHRWP D GHEH WUDFRP ST* DGD GH @ | RUP DFLLQ RE@I DVRUD GH WIEXQDBN
GH VHOFAPQ pWDQRV GH IQVSHAALQ GULHFARQHV GH FHQWRV \  SHURQDO
DGP LOMADWYR HQ P DIMUD GH GHUHAKRV KXP DQRV LIXD@DG GMVFDSDAGDG \

FRQ FRQWMQIGRV HVSHFTIFRV VREWH SDLE@UY FHUHELDO, JUDQGHV QHFHVIGDGHV GH
DSR\ R
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$MP WP R VHUHFRP HQGD TXH VH HMRE®] FDQ P HFDQWP RV GH VXSHWYIMpQ\
WHFDP DApQ DFF-MEGNV\ HILIFDAHV TXH SHP M2Q SUHYHQU

SUMX®R 0 XNHV FRQ GIVFDSDFLGDG
(ODUAEX® GH @ &RQYHQAPQ VREWH ®V ' HHKRV GH @V 3HURQDV FRQ
' IMFDSDAGDG HFRQRAH TXH @V P XMHLHV \ QL DV FRQ GLVFDSDFLGDG HWEZQ
VXMVDV D P YISGN |RWP DV GH GLVFUP LODFLIQ \ TXH WHTXIHHQ P HEIGDV
HVSHETLEDV SDUD J DLDQW DUHOSBIQR HWILAEIR GH VXV GHUHAKRV KXP DORV

/DV P XMWV FRQ SDIE@AV FHHEWDO\ JWDQGHV QHAHMGDGHY GH DSR\R
UHFOP DQ SROVFDV SYEQFDV TXH KDIDQ SRVME®!H XQD YIGD LOGHSHQGLIHOWM \
GV SHP M2Q VRP DUVXV SLRSIDV GHAMROHV 1 LHQM D XQ \WMMP D TXH DVQ QR
JDUDQW D GH IRWP D HHAWYD &V DSR\ RV QHAHVDURY

3HVH D ®V DYDQFHV QRUP DWYRV HQ HOLHFRQRAP LHQWR GH @V GHUHFKRV VH XDOA
\  LHSLRGXPWYRV GH @V P XMLHV FRQ GIMDSDAGDG FROWQYDQ H MAHQGF
SUHWLFLRV HQ VRUQR D @ YLGD DI HRAVIYR VH XDOGH @V P XMUHV FRQ SDLEDA
FHUHEWDO\  JWDQGHV QHRFMGDGHY GH DSRIR TXH @ MD VX DXVRQRP D\ H
HWUAAR H HPWYR GH HRV GHUHFKRV

/ DV P XMIUHV FRQ SDIE@AY FHIHEWDOGHQXQADQ TXH @V YLIRBIQFLDY VH[ XD®BA\
TXH VH HWIUFHQ VREWUH HAODV FRQVQYDQ VIHQGR VRFLDOH LOWIWXFLRQD® HQW
IOYIMEEGN ([ MM XQD FDUHQAD GH SROMDV SYEQFDV TXH WHARQR]FDQ \
DERUGHQ @V SDUAEX@UGDGHY GH @ YIRBIQAD HWILAGD FRQOWD @V P XMILHV FRC
SDIE@AY FHHEWDO (WD 1DOR GH UHFRQRAP HOWR IQWIXFARQDOVH H STFD HC
JWDQ P HAGD SRUNXH @V YIRGIQADV TXH VXILHQ P XFKDV P XMUHV FRQ SDLEQA
FHUHEWDOQR LHVSRQGHQ DOSDWILQ GRP LODOW GH YLRGIQFLD P DFKL\WD VREW
HOTXH VH GV DQ @V SROAFDV SYETDV

(Q QXP HRWRV DRV @&V DIUHVRIHV QR VRQ SDIHOV R H SDIHOV MOR
IDP LOIDUHV SHU/RQDV FXIGDGRUDV R SLRIHVRQDBN 6H WDV GH YIRGIQADV TXH WH
SURGXPHQ HQ FROWH[ VIRV GH GHSHQGHQFID \ FXIGDGR \ TXH FRQ |UHFXHQAD
TXHGDQ FDP XI@GDVEDR @ IGHD GH SIRWFALQ
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" HIHHFKR D @ VDXXG VH[ XDO' LHSLRGXPWYD GH P XMILHV FRQ SDLE @MYV
FHUHELDO DUMFX®? GHD &' 3

/D &RQYHOAUQ VREWH ®V ' HHKRV GH OV 3HURQDV FRQ ' IMDSDAGDG
UHFRORAH HOGHUWHFKR D XQD VDOXXG GH FDAGDG MQ GIVFUP LODFLUQ \ HQ
LIXD@DG GH DFFHVR 6X DUAEX® HWEDEGFH TXH OV SHURQDV FRQ
GIMADSDAGDG GHEHQ UHAEIUSLRIWDP DV\ DWQALQ VDQUWBUD LOFOXIGRY VHUEARY
GH VDG VH XDO. IHSWRGXPWYD GH® P WP D FDAGDG\ YDUHGDG TXH HOHWR GH

O SREOHpQ

610 HP EDUR @ DFFHMELIGDG @ M2GD HQ BV FHQARY VDQMIURY @ HVDWH GH
SURIHVIRQDBN FRQ | RWP DAQ HVSHADI DGD\ @ | DU GH LQIRWP DAWQ DGDSVBGD
FROWIX\ HQ DOXQRV GH @V SUQASDBN | DARUHV TXH Gl LEXODQ HODFFHVR GH
@V P XNHUHV FRQ SDIE @V FHUHELDOD XQD DVIQFLQ VDQYIDUD DGHFXDGD / D
VDO(G JLOHFR@LILFD FROWDYD MHQGR XQ £P EMR HVSHAD® HOM LOYIMELT DGR ®
TXH IPSIGH XQ DFFHMR HTXMIAYR D UHYIMROHV SHUUGEDV P «VRGRV
DOWERQFHSWYRV R LHEXU/RV GH P DIMUQIGDG DVMVAGD

0 XMUHV FRQ SDIEQAY FHHEWDO\ JWQGHY QHAHMGDGHY GH DSR\R GH @V
HOAGDGHV  $63$&( GHQXQADQ @V EDUHWDYV | 'VIFDV  FRIQWNYDV \
DFVIVXGLOD®V D @V TXH VH HQIUHQQ D GIDUR TXH GV P SIGHQ HWUFHU VXV
GHUHRKRV VH XDBV\ IHSURGXPWYRV\ HCDAFHVR HT XIVIMYR D VHUNELRV

' HQXQADQ @ DO GH HTXLSRV GH GIDIQUWIFR R VUDVIDP [HQVR DGDSVIDGRV
FRP R M@V JIQHR@JIDV R P DP pJWDIRV @V GUIEXGBGHY SDUD DFFHGHU D
SWKHEDV GH GHWIFFAQ \ GIDIQUWER GH HQIHP HGDGHV R LQIHAARQHY HQWH

RWDV EXHVRQHV

/ RV WP RQRV UHFRIJIGRV SRU @ 5HG GH 0 XMUHV IRWP DGRWV FRQ SDIEQAY
FHUHEWDO GH $63%&( GDQ FXHOW GH @ JWYHGDG GH HWD MWXDApQ \ @
[P SRUWOQHD GH DGRSWUP HGGDV XU HOWYV SDLD IHYHUALD



,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

' HOXQFID  %DUHWDV FRP XQLFDVIYDV / D FRP XQIEDApQ GILHAD UHVSHWRVD
\ FRP SZHHOME®! HOWH HO SURIHVIRQDO VDQMBUR \  HO SDAHQM HV HO SIOU
IXQGDP HQWOVREWH HOTXH VH VXMMQBQ HOGHHKR D @ IQRWP DALQ \ @
FDSDAGDG SDUD VP DUGHAMRQHV IQIRUP DGDV VREWH HOSLRSIR FXHLBR \ VDG
6lQ HP EDUR &V WP RQIRV IHFRIIGRV SRUSDUM GH @V P XMILHV FRQ SDLEQAY
GH @V HOAGDGHV $63$&( HYHDQ XQ TXIHEWH VMMP £WFR GH HWM SUQASIR
EEMER FROYILAHQGR HODRVR GH @ FRQVXAD HQ XQD H[ SHUHQFID GH
H FOMuQ\ DOX@FUQ

/DV P XMUHV GHVFUEHQ FRP R XQD SWEPWED KDEWXDO\ [UHEXHQW TXH HO
SHURQDO P «GIFR VH GIUND H FOXVLYDP HOM D VXV DFRP SD® DQWAV

LJORUDQGR VX SUHVHOQFLD \ VX FDSDAGDG GH IQMUBRFXAUQ (W GIQEP LFD
JHQHWD XQ SWIRIXQGR VHQWP HOR GH 1QIDOWE DApQ GRQGH @ SDAHQM HV
WDVBGD FRP R XQ WXMMR SDVYR HQ OXJDU GH @ SIRBIJRQMM GH VX SLRSIR

SWRFHVR GH\VDOG




,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

8 Q WIWIP RQIR SDUAEX@LP HOW LOVADWYR HY HOGH XQD P XMIUFRQ SDIEQAY
FHUHELDO GXWDQW XQD KRVSWVIDQ DFluQ FROQWDW FuP R BV P «GIFRV
IQIRLP DEDQ GH VRGR D VX PDGWH \ KHWP DQD RP MkQGR® SRU
FRP SGVR ) XH QHFHVDUD @ L.QWUYHQALQ H SCAMD GH VX SLRSID P DGLH SDLD
FRUHIIU @ VMWDAPQ \ H W TXH @ LQIRWP DAPQ ® IXHD WDQWP IMGD
GUHPVEP HQW D HD

/ D SHUFHSALQ GH @V P XMIUHV VREUH @ FDXVD VXE\ DFHQW GH HWI FRQGXPVD
HV FOLD @ SUIHVXQAPQ SRUSDUM GH DOXQRV SURIHVIRQDBN VDQWBURY GH
TXH QR FRP SLHQGHEQ HO GDUQUWMFR (WD VWXSRMHAPQ DGHP £V GH
GMFUP LODVRUD  WIHWUQIH HO DFFHVR D XQD LQIRWP DFluQ TXH
FRUHVSRQGH D @ SDFIHOWA SRU GHUHFKR  YX@HWDQGR HODUEX®  GH @
&RQYHQALQ VRELH ®V' HIHKRV GH @V 3HURQDVFRQ' IVFDSDAGDG 6H WDV
GH DPWXGHY SDMQDOARNV TXH YIRDQ HOGHHKR GH @V P XMIHV FRQ
SDLE@AY FHHEWDOD @ DXVRQRP D\ D @V GHAMRQHV TXH FRQAHWOHQ D VX
SWRSIR FXHBR\ VX YIGD



,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

' HOXQFLD ) DO GH DFFHVIELAQGDG DOHTXLSDP IHQVR P «GLIFR ( ODFFHVR D
HTXLSDP IHQWR P «GLIFR DGDSVBGR HV XQ UHTXIMVR LQGSHQVDE®! SDUD J DLDQW DU
XQD P HGHQD SIHYHQWD HIFD] \ XQ WDVBP IHQR DGHFXDGR SDWD \RGD @
AXGDGDQD / D IDAD GH HTXLSRV GH GLDIQUWIFR DGDSVIDGRV SDLD P XNHUHV
FRQ SDIE@VY FHUHELWDO\ FRQ JWDQGHV QHFHMGDGHV GH DSR\R P SIGH @
SRVIELQGDG GH WHFLELU XQ GIDJQUWIFR FHUMLR \  HQ FRQVHFXHQFID XQ
WDVDP LHQVR YLVIDO

/ RV WMAP RQIRV GH @V P XMUHV FRQ SDIE@AY FHUHEWDOWHDARQDGRY FRQ @
LODFFHMELIGDG GH ®V P DP pJWDIRV LHYHDQ XQD FOVFDGD GH | DARYV VMAP LFRV
FRQ FROHFXHQADV GHYDWEGRWDV (OWHDVMR GH XQD GH HIDV IO0VAD HWD
UHDOGDG GH IRWP D FROWQGHQWM DOLQWQVBU UHDQ] DUH XQD P DP RIWDID
LQIRUP DURQ TXH HWD [P SRUE®I SRUTXH @ P £TXIOD QR HWIED DGDSWGD  ( Q HO
IOMQR IRJDGR GH SRVFRQDUD HOSHURQDO®! SLRYRFU XQD GMpQ I'MED
LRP SL«QGR®I @ | LEWD GHKRP ELR GHIHKR

/ D FRQVHFXHQAD P £V JWDYH GH HWD EDUHWD I'VIED QR I1XH VR® @ | DO GH XQD
SKHED MOQR @ QHIDAPQ HQ DOXQDV RFDMRQHV GH DFFHGHU DOWDVEP IHQR
ROFRQUILFR QHFHVDUR (WD H FOMUQ GHD D @V P XMV FRQ SDLE@AY FHUHELDO
HQ XQD VWWDALQ GH VRVBOGHVDP SDLR\ UHVIR YLMZO

2 WDV P XMILHV GHOXQADQ TXH VH BV KD [P SHAIGR @ WHYMuQ JIQHFRQJLED DO
QR H MAUSRWR DGEDSVEGR QLP HGRV SDUD WDQM HUUH (VMR FDVRV HYLGHQADQ

TXH@V P XNHUHV FRQ SDLE @Y FHUHELDOQR SXHGHQ DFFHGHUHQ L XD@DG GH

FRQGIFIRQHV D H SQRWDFIRQHV EEVIFDV  GIDIQUWIFRV \  VHIXLP LHOVRV

SUHYHQWYRV

/ D DQIXWD GH QR SRGHU DFFHGHU D SUKHEDV GH UXWOD VH YH DIWDYDGD SRUD
DXVHQFAD GH DSR\ R SMFRQILER HQ @ FDUMD GH VHUYIERV GHOWMP D SYEQR
IRYDQGR D @V SDAHQMV D FRWMDUR GH IRWP D SUYDGD @ TXH ¥ DGH XQD

FDUI D | LQDOAHWD DOVXIUP IHQWR HP RHRQDO




,QIRWP HVREWH HOHWIIGR GH @V HUHFKRV + XP DQRV GH @V SHWRQDV FRQ SDIE@AY FHHELDCHQ ( VSD* D

( WD YIRGIQFLD HVAKPMUDOVH YH LHIRU DGD
SRUDPVWXGHV\ SLEPFDV SDVALRDOWDV
GHOSHUVRQDOVDQLYIDUR TXH UHSURGXFHQ
SDARQHV  GH  GMAUP IQDHPNQ HQ @
DWIQAQ WHAEIGD (Q @ P D'RUD GH &V
MWV VH GIMRORFH R \H QHID @
FDSDAGDG GH @V P XMUHV FRQ SDEQAY
FHUHEWDOSDUD GHAGIU VREWH VXV SLRSIRV
FXHLBRV DGRSWQGRWH GHAMRQHV TXH
GV DHABQ GILHAVEP HOM MQ JDUDQW DU
VX SDUAHSDHMQ QL VX FRQWHMP HOR
CEWHHIQRWP DGR

/ D &RQIHGHWDANQ $63$&( UHVDOD TXH HOWWMP D VRAREDQWUR \ GH DSR\R
SHIRQDBN P DOMHH WDVIRV GHOP RGH®R V\WDU\ FDSDFIVIMWD TXH @P VD M
DXVRQRP D SHU/RQDOGH @V P XMILHV FRQ SDIEQV FHUHEWDO 3RUWQR \H
WHFOP D HOIRUBGHP IHQR GH SROAFDV VDQMWUDV LOFOXMYDV HTXLSDP IHOWR \

KHUDP IHQVBV P «GIFDV DGDSVBGDV @ |RWP DAQ HVSHADA DGD GH &V GAMMOQRY
SHULBN SWRIFMRQDBN \ @ GRWANQ GH UHFXURV VXILAHQMY TXH JDIDQWEHQ
XQD DWMQHUQ LOMILDO

' HOXQFID  9X@HWDFLPQ GHO GHUHFKR D @ HGXFDFlQ VH XDO\ D @
DXVRQRP D DIHFVYR VH[ XDO / D &RQIHGHDANQ $63$&( GHQXQAD TXH @V
P XNMIUHV FRQ SDIE@AY FHUHEWDO\  JWDQGHY QHFHMGDGHV GH DSR\R QR WHAEHQ
XQD HGXFDAPQ VH XDODFFHME®! FRQWOXDGD\ DGDSVBGD D ® @MUR GH VX AF®R
YIVBO ® TXH VXSRQH XQD YX@HWDANQ GULHAVB GH VX GHUHFKR D @ DXVRQRP D D
@ VDXG WH XDO LHSLRGXPWYD\ D XQD YIGD CELH GH YIRBIQAD

/ DV H SHUHQADV HFRILGDV HYIGHQADQ TXH HWEV P XMIUHV DD YH| DFFHGHQ D
IQRWP DAPQ FRP SIHME®! VREWKH FROMHOMP IHQR SOFHU DIHPAMGDG \
UHDFROHV 3HUAMMQ SLEPWEDV GH LQI DOWE DApQ TXH @VMWDQ FRP R HWALDDV
Q DV QHIEQGRGN HOGHHKR D H S®RWDU VX SIRSIR FXHWBR D HWEBEGFHU
UHDFROHV DI HPAYDV R D H SUIVDUGHVHR



,QIRWP HVREWH HOHWIIGR GH @V HUHFKRV + XP DQRV GH @V SHWRQDV FRQ SDIE@AY FHHELDCHQ ( VSD* D

/ D VH XDAGDG FRQWQYD VIHQGR XQ VBEY4 HQ @&V £P EMRV 1DP 1ADU HGXFDWYR \

VDQMBUR ® TXH GUIEXG® TXH SXHGDQ IGHQWLFDU QRP EWDU \  GHQXQADU
VIVWDARQHV GH DEXVR FRDFAPQ R YIRGIQAD

/ D FRP ELQDANQ GH GHVFRQRAP IHQR HWAJP DW DALQ \ DXVHQAD GH DSR\ RV
HVSHFTLERV LOFUHP HOVID GH | RUP D VLI QU LFDVIYD VX H SRVFLQ D @ YLRGIQFLD

VH XDO\ @P M VX FDSDAGDG SDUD VRP DUGHAMRQHV CELHV H LQIRWP DDV VREWH
VX YIGD DIHPRYR VH XDO\  IHSLRGXPWYD / D QHIDAUQ GHOFRQHQWP HQR GHO
GHVHR \ GH @ SRVELIGEDG GH GHAGIUVREWH HOSLRSIR FXHUBR FROWIM H HQ V-
P VP D XQDIRWP D GH YIRBIQAD HWKFXLDO

/ D &RQIHGHWDAPQ $63$&( VXEWD\ D TXH @ LIXDGDG LHDOR® VHLE SRVEG! WL
JDWDQW D MQ H FHSHROQHV HO GHUHFKR GH VIRGDV @V P XMiLHV D XQD

HGXFDFLLQ VH[ XDALQWAIJ DO DFFHME®\ FRQ HQI RT XH HQ GHUHFKR KXP DQRV

$YDQ] DUKDHD XQD VRAHGDG MWD H LJH LHFRQRAHUD @V P XMILHV FRQ SDLEQAY
AFHHEWO JWDQGHY QHAHMGDGHY GH DSR\ R FRP R VXMMR GH SBIOR GHIHRKR FRQ
YR] SWRSID DXVRQRP D\ UHDQ@ DApQ GH VX SLIR\ HAR GHYIGD

3 ULRSXHWIDV GH P HNRLD

3LRSXHWD &RQIHGHWDFLQ $63%$&( SWHWHOQD XQ P RGHR GH
FROVHOWP (HQVR LQIRWP DGR DFFHME®! SDWD JDWDQI DU @V GHUHFKRV
VH XDON\ WHSLRGXPYRV GH P XMILHV FRQ SDIE @V FHUHELDO

/ RV P RGHRV DRXDBN GH FRQHOMP HQR LQIRWP DGR QR UHVSRQGHQ D @V
H UHOADV QRWP DWDV YUHOMV HSHADBP HOM HQ ® WHDWR D ©
DFFHVIELQGDG FRIQWIYD @ GIFVXLD |£FLO\ @V JDIDQADY QHAHVDUDV SDUD @
SIRWFAPQ HHAWYD GH &V GHHFKRY GH @V SHUW/RQDV FRQ GIMADSDAGDG (Q @
SEPMED HWRV P RGHRY FROMQYDQ GV £QGRMH GHVGH XQ HQIRTXH
HWEQGDU] DGR TXH QR WHQH HQ FXHOW @ GLYHUMGDG GH FDSDAGDGHV QL @
QHFHVIGDG GH DSR\ RV SDUD @ FRP SIHMpQ @& TXHMWD D P XFKDV P XMIUHV




,QIRWP HVREWH HOHWIIGR GH @V HUHFKRV + XP DQRV GH @V SHWRQDV FRQ SDIE@AY FHHELDCHQ ( VSD* D

FRQ SDLEDAY FHUHEWDCAHQ XQD SRVHNQ GH HVSHADOYXQ@HWDELDGDG

/D DXVHQAD GH IRWP DVRV DFFHVIE®GN GH LQIRWP DFlQ DGDSVDGD \  GH
DSRIRV D @ FRP XQIFDFLuQ P SIGH TXH @V P XMiUHV FRP SUHQGDQ
SGIQDP HOW @V SLRFHGLP LHQVRV P «GIFRV VXV UHVIRV DEWUQDYDV \
FRQVHFXHQFLDV YDFLDQGR GH FROWQLGR HOSLRSIR FRQVHOVIP LHQVR (WD
VIWDALQ FROYIHUM HO FROHOMP HOR IQIRWPP DGR HQ XQ P HIR WEP WM
DGP IQVADAYR FDUHQM GH HHPAMGDG UHDO \  YX@HWD HO GHHRKR D @
IQIRWP DApQ D @ DXVRQRP D SHURQDO. DCHWLAFR GH @ FDSDAGDG MUGLFD HQ
LIXDE@DG GH FRQGIERQHV

3RU HR ® &RQIHGHWDFUQ $63$&( KD HDMERWGR XQ P RGHR GH
FROVHOWP [HOVR LQIRWP DGR VREWH GHHRKRV VH XDBV \  HSURGXPWYRV
DGDSWUGR D GIQIXDW FODLR GFWWD I1£A0\ XVR GH SIRRIWDP DV GILWIIGR D
P XMIUHV\ Q2 DV FRQ SDLE@AY FHHELDO




,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

(O REMMYR HV JDIDQWDU TXH SXHGDQ FRP SUHQGHU @ LQIRWP DFLLQ
SDUAFLSDU DFVIYDP HQVA HQ @ VIRP D GH GHFIMRQHV\  HWILFHU VX GHUHFKR DO
FROHOWP [HQVR GH IRLPD @EWH H LQIRWLP DGD FRQMEX\HQGR D @
SUHYHOAUQ GH VIWDARQHV GH DEXVR \  YIRBIQAD VH XDO\ D @ P HRWD GH @V
SWEPWFDV HQ HCEP EVR VDQUBUR

(WM GRFXP HOR VH HOPXHQWD GHOWR GHO SR\ HAR VREWH  3UHYHQAMQ
GHWIFALQ \  DERUGDW LOWILDOGH @ YIRBIQAD VH XDOHQ P XMIUHV \ QE DV FRQ
SDEQA FHHEWDO GHVDURMGR FRQ @ FROERWANQ GHO 0 IQMMUR GH
 JXDE@DG

8Q FROHOWP IHOR LOIRWP DGR DFFHME®! HV XQD KHUDP IHOVD FOYH GH
HP SRGHLDP HQVR \ SUHYHQFLLQ \ D TXH SHP IW D ® SHW/RQD HWQGHU T X«
VH YD D KDFHU SRUTX« FuP R\ FRQ TX« FRQVHFXHQADV \ SLRWIHUM |LHOWM D

DRWDFRQHV QR FRQVHQWGDV

(OP RGH®R P SXODGR SRU &RQIHGHDANQ $63$&( LQFO\H DGHP £V SDXVDV \
UHFRP HQGDFLRQHV SDWD SLRIHVIRQD®V \  SHUWRQDOGH DSR\ R SLRP RYIHQGR
TXH HOFRQHOWP IHQWR VHD XQ SIRFHVR LHG[ LYR \ FRP SDUAGR \ QR XQ P HR

WEP IW DGP LOMADWYR

' HHWM P RGR \H DYDQ] D HQ @ DSTDANQ UHDOGH &V GHUHAKRY UIHFRQRAGRY
SRUD® GUMDAUQ \ HQ @ JDWDQAD GH TXH @V P XMIUHV\ Q2 DV FRQ SDIEQAV
FHUHEWDOSXHGDQ GHAGIU VREWH VX FXHBR \ VX VH XDIGDG FRQ VHIXUGDG \

GIQGCDG

/ DLGHD HV TXH HWM P RGH® VH FROYLHUM HQ XQD EXHOD SLEPVIFD LHS@FDE®! \

YMOSDLD RWRV £P ELVRV GH DRWDFLLQ VRFIRVDQWIDUD \  HGXFDVYD HQ @&V
TXH VH DWHQGH D SHURQDV FRQ GMDSDAGDG $MP MP R FROMIMIH XQ
HWP S® GH UHHHQAD SDWD @ HYMpQ \ WDQMRWP DALQ GH ®V P RGHRV GH
FROVHOWP LHQUR SLRP RYIGRV D QLYHOLQWAXARQDO DOVIWDU @ DFFHMELIGDG &V
DSR\RV D @ VRP D GH GHAMRQHV \  HOHQIRTXH GH GHUHAKRV FRP R HBOP HOWRV

FHQWD® GHCBLRAHWR




,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

3WIRSXHWD  &RQIHGHWDFLLQ $63$&(

P SXOD |RWP DFIRQHV QGHWDGDV SRU
@V P XMILHV FRQ SDIEQMV FHUHEWDO
RUHOMGDV D @®  SWHYHQFQ

GHVWFFLLQ \ DERUGDW GH @ YLRGIQFLD
VH XDO

&RP R DYDQFH\ EXHQD SWEPWD | LHQM D
® YIRGIQAD VH XDOTXH DIHA® D @V

P XMUHV FRQ SDLEQY FHHEWDD &R OUIR

GHO SUAVHOM D*R WH KDQ UHDQ DGR
IRWP DARQHV VREWH SWHYHQANQ GH @
YRGQAD W XDO (Q H@V KDQ
SDUARSDGR FHUFD GH P XMHUHV FRQ
SDIEQMY FHWHEWDO GH  HOWGDGHV
$63$&(  SHUMOHAHQMV D

FRP XQIGDGHV DXWQRP DV

/ DV IRWP DARQHV VH GMMEX\ HRQ HQ WHV VHMRQHV [P SDUAGDV SRU

P XMILHV FRQ SDE@AV FHWHEWDO \ EDVDGDV HQ @ JXD 5HFXURV
HGXFDYRV SDWD @ SWHYHQFWQ GHVAFFILQ SWHFR] \ DERWEDMI GH @V
YIRGIQFIDV VH XDBNV HQ P XMILHV \ QB DV FRQ SDIEQMV FHWHEWDO

HDERWGD FROGPWDP HOWM SRU HEDV (WM SWRIWDP D KD SHP MGR JHQHWDU
HVSDARV WHIXWRV GH DSWHQGIDW \ HP SRGHUDP IHQR HVSHAD® HOWM
LHBIYDOWV SDLD P XNIUHV FRQ JUWDQGHY QHAHVIGDGHV GH DSR\R \ FRQWIX\ H
XQD H SHUHQAD WHSTFDE®! TXH HYLGHQAD @ H LFDAD GH &V HQI RTXHV EDVDGRV
HQ GHUHFKRV DFFFMELQGDG\ SDUARSDANQ GLLHAVD GH @V SLRSIDV P XMIUHV

0 XFKDV GH @V GHQXQADV TXH VH UHFRIHQ HQ HOSUHVHQWM LQIRWP H WHQHQ VX
RUJHQ HQ ®V WMAP RQIRV FRP SDUAGRV SRU HWEV P XMIUHV GXUDQWM @V

IRUP DAIRQHV @& TXH UH XH] D HOYDRUGH HID LQIFIDWYD FRP R HVSDAR VHIXLR
GH HVFXFKD VRP D GH FRQAHQAD \  JHQHWDAPQ GH FRQRAP IHQR GHVGH @

H SHUHQAD YIYIGD



,QRWP HVREWH HOHWRGR GH®&V' HWHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHEWDCHQ (VS D

3LRSXHWD  &RQIHGHWDFPQ $63$&( SUHVHOD @ * XD &XIGDQGR M
IOMP lGDG FRP R KHUDP IHQW GH WHIHWHQFID SDWD JDWDQMI DU @
SIRFFLLQ GH @ LOWP LGDG \ @RV GHUHFKRV VH[ XDBN GH @V P XMILHV FRQ
SDLE @MV FHUIHELDO

/D JIXD _ &XIGDQCR @ LOVIP IGDG  HDERWGD SRU® &RQIHGHDANQ $63$&(

WHRIH XQ FROMQR GH EXHQDV SIEPIFDV GLLLILGDV D SURIHVRQD®B GHO
0 RYLP IHOVR $63$&( TXHWDEDMQ FRQ Q3 DV\ P XMUHV FRQ SDIEQAY FHUHELDO
FRQ HOREMMYR GH J DLDQW DUHOUHVSHVR D @ LOWP 1GDG FRUSRWDO @ DXVRQRP D
SHURQDO\ @V GHHKRV VH XDBNV HOMQGIHQGR @ VH XDIGDG FRP R XQD

GIP HOMUQ LOKHHQW D @ YIGD GH VRGDV @V SHURQDV FRQ LQGHSHQGHQAD GHO
WSR GH GIVADSDAGDG R GHOQLYHOGH DSR\ RV LHTXHUGRV

/ D SIRSXHWID SDUM GHOUHFRQRAP IHQR GH @V EDUHLDV HWUXFPAX DBV TXH
HOWHQEQ OV PXWMHV \ QEDV FRQ SDEQAY FHHEWO LQIDQWE DANQ
H SRMEPQ FROWOXDGD GHOFXHBR HQ FROM VRV GH DSR\R  GMAUP IQDANQ
LOMIHAARQDO SRU J«QHRR \  GMVADSDAGDG  DXVHQAD GH HGXFDAWQ \VH XDO
DFFHME®! \ GUIEXOGHY GH FRP XQIFDAUQ TXH FROWMAM\ HQ YX@HDARQHV
GLLHAVV GH VX GHUHRKR D @ LOWP IGDG\ D @ DXVRQRP D SHWRQDO

/ D DSTDANQ GH HWD KHUDP LHQVD SHWP VA RUHQVIDU @V LOVIHUYHQFLRQHV
SLRI HVIRQD®NV GHVGH XQ HQIRTXH FHQWDGR HQ @ SHUWRQD JDWDQW DQGR HO
UHVSHR D ®V WHP SRV GHAMRQHV \ GHVHRV GH FDGD P XMIU HQ IXQARQ GH VX
HVESD YWMDO\ GHOHQRLOR HQ HOTXH VH HOFXHQWH 3DWD HIR RIUHAH SDXVBV
HVSHETLEDV DGDSVBGDV D BV GMAQRY VHARY DWIQALQ WP SLDQD  FHQARY
HGXFDWYRY FHQWRY RFXSDARQDBN FHOARV GH GD  UHRXURV UHMGHORD®BN \
FROW VRV GH HQYHWAP IHQR FRQ HVSHADODWQANQ D @ SWRP RALQ GH @
DXVRQRP D @VRP D GH GHAMROHV\ HOFRQVHQWP HQWR LQIRWP DGR

$MP WP R @ JXD IORRBRW GLHAMFHY WDQVWYHUD®BN DSTGDEGV D \RGRV &RV

VHWMHARV FRP R @ IRWP DApQ HVSHADQE DGD GHOSHUWRQDO @ FRRUGIQDHNQ FRQ
OV IDP 1DV HOGMH R GH SIRRFR®V FDLRV\ DFFHMEGN \ @ SDUAASDAPQ GH

@VP XMILHV\ QB DV HQ @V GHAMRQHV TXH DIHAVEQ D VX LOWP IGDG ,QFO(\ H
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,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

DGHP £V RUHQWARQHV VREWH FRP XQEDAPQ UHVSHWRWD JHMIQ GH @
LOWP 1GDG FRUSRUDO HGXFDAUQ VH XDODGDSWBGD SIHYHOAUQ GH @ YIRGIQAD
VH XDO. IRP HQR GH @ DXVRGHWILP LQDANQ DV FRP R SLIRRFR®V GH DRXDANQ
DQOW VWX DARQHV GH DEXVR

(WD SIRSXHWB FROWIWX\ H XQD P HGLGD FRQFUHVD \  LHSQFDE®! SDLD M
HQP LODFLUQ GH @V EDUHWDV \  MWXDFLRQHV GHQXQFLDGDV HQ HOSUHVHOW

IQIRWPP H 6X [IQDIGDG HV JDIDQW DU XQD DWIQAPQ UHVSHMRWD FRQ @V
GHHKRV @ GLJQIGDG\ @ DXVRORP D GH @V P XMUHV FRQ SDIEQAY FHIHELDO

3LRSXHWD &RQI HGHWDFLQ
$63$&( GHVDURM |RWP DFIRQHV
GULIIGDV D SWRIMMRQDGN \ D
IDP LADV HQ LOVIP LGDG\ SUHYHQFLQ
GH @ YLRBIQFLD VH[ XDOHQ P XMILHV\
QL2 DV FRQ SDIE@VY FHUHELDO

(Q UNSXHWD D @V GHOXQADV
WHRIIGDV HQ HO SUHVHOM IQIRWP H

VRELH @ HBIYDGD LOAGHQAD GH @

YIRGIQAD VHXDO\ @ LQUXILAHQM

FOSDAMBALQ GH ®V HORWDRV GH

DSRR GH P XMHV FRQ SDEQAV

FHUHELDO @ &RQIHGHDAUQ $63$&(

UHDOu HW PR XQ FIF®R CH

IRUP DFIRQHV RQ@OH GULIIGDV D

SWRIHVRQD®N  VRFIRVDQWIDURY  \
HGXFDWYRV GH @V HOWGDGHV %h Ca O/0 v O%
$63$&(




,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

(O REMMYR GH HMEV IRWP DARQHV IXH GRVDU D @V SWRIHVIRQD®N GH
KHUDP HQVIDV SDUD LOFRUSRUDU P HGIGDV SUHYHQWYDV J DUDQW DU HOUHVSHVR D
@ LOWP IGDG\ P HRWDU® GHWFALQ \ HODERUEDW GH VIWDARQHV GH YIRGIQFD
VH XDOHQ VRGDV @V HVBSDV GHCRF® YVBO

/DV IRWP DARQHV FRQWRQ FRQ @ SDUAFISDFLQ GH SLRIHVIRQDGN GH
$ WAQFLLQ 7HP SWDQD &HQWRV HGXFDVIYRV &HQWRV RFXSDFLRQDBN &HQWRV
GHGD\ 5HFXU/RV LHVIGHQFIDB FRQIQGR FRQ @ SDUAFSDANQ GH FHUFD GH

SLRIHVIRQDON GH FRP XQIGDGHV DXWOQRP DV |\ XQD YDRWDAUQ
DOZP HQW SRVIMYD SRUSDUM GH @V SHWRQDV DMMOWAY

(Q ® WMpQ WH DERWGDIRQ KHUDP IHOVIDV SLEFIFDV SDUD JHWMRQDU @
LOWP 1GDG HQ &V FXIGDGRV GIHHQADUHVSDARY SYEGRV\ SUYDGRV SWRP RYHU

HO FROVHOWP IHQR IQIRWP DGR \ P DQWIQHU FDQDBN GH FRP XQUIFDAUQ TXH
SHP M2Q GHWIRVBUMWDARQHY GH UHVIR R P DOMEBU

$VP WP R VH UHDQ] DURQ DFFLRQHV GH VHOVIEL@ DFLuQ GIUIIGDV D @V 1DP LIDV\

HQURLDRV GH DSR\ R FRQ HA LQ GH HYMIU® VXVWXANQ GH @ YRXQWG\ HRY DU
HOUHFRQRAP IHQUR GH @ DXVRQRP D GH @V P XMIHV FRQ SDE@AY FHUHELDO 3DLD
HBR @ &RQHGHWDANQ $63$&( 1P SX® XQD | RLP DFLUQ HVSHFETLFD GLLLILGD D
|DP LODV FRQ HOREMMYR GH UHIRU DU VX SDSHOHQ @ FUHDANQ GH HQWRWDRV
FRAWGIDQRV VHIXLRV HVSHXRVWRV FRQ @ IOWP IGDG \ SIRWRARWHV GH @&V
GHHAKRV GH P XMILHV\ Q2 DV FRQ SDLE@AY FHIHELDO

&RQ HWD IQADWD @ &RQHGHDAPQ $63$&( UHIXHJUD HO SDSHO GH @V
IDP LADV FRP R DJHQWV FOYH HQ @ SWHYHQFlUQ GH @ YLRGIQFID
FDSDAMEQGRDV SDWD TXH HO FXIGDGR VHD VP El«Q XQD KHUDP IHQW GH
HP SRGHDP HQR WHGXFAPQ GH UHVIRV\ IRUBGHP IHQR GH Y OFX®V GHVGH @

GLQIGDG



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

3WIRSXHWD  &RQIHGHWDFLQ $63$&( SLGH XQD WHIRWP D GHOP RGH®R GH

DVIHQFLL Q VRALREDQLVIDUD SDLD JDUWDQW DUM YLGD LOQGHSHQGLHOWA\ Q@EWH GH
YIRGIQFLD GH @V P XMILHV FRQ SDWE MY FHUIHEWDO

/ D &RQIHGHDANQ $63$&( D ® O] GH @V GHOXQADV\ WAMMP RQIRV DSRUBGRY
SRU P XMILHV FRQ SDE@AY FHHEWDO WHFOP D XQD WHIRLP D SWRIXQGD GHO
PRGHR GH DWQFLQ WRFRWQWDUD TXH JDIDOWFH XQD  YIGD
LOGHSHQGLHOW \ @EUH GH YLRGIQFLD

&RQ HWM REMM¥R SWRSRQH TXH W DWIXWH HO DFFHVR HIHFIYR D
HTXLSDP IHQVR P «GLFR SUXHEDV GLDJQUWIFDV\ WDVDP LHQVRV HQ LI XDGEDG
GH FRQGIFIRQHV HIP IQDQGR @V EDUHIDV IMEDV \  HVAKPXWDGN TXH
REWBFX@ DQ @ P HGHQD SIHYHOWD HOGIDIQUWFR SUHFR] | XQD DWIQALQ
VDQIVBUD DGHRXDGD

(WD WHRWP D GHEH LOFWU @ GRVDFILQ SWRIHLYD GH HTXLSDP LHOVR
VDQWIDUR DFFHVIE® \ DGDSVDGR FRP R P DP pJWDIRV SRWRV JIQHFRPILFRV \

PHDV GH H SRWDALQ DMOGHQGR D @V QHAHMGDGHY HVSHETIEDV GH @V
P XMIHV FRQ SDLEQAY FHUHEWDO. JWDQGHY QHAHMGDGHY GHDSR\ R

$GHP £V \H GHEHLEQ HE®IFHU SLRRFR®V GH DRWDALQ DFFHME®N \ VHIXLRV
TXH HYWQ SIEPWEDV IRJ DGDV R GMYDV \  JDIDQWFHQ @ VHIXUGDG I'VIFED @
GLJQGDG\ @ DXVRQRP D GH @V P XMHV 6H LHFRP IHQGD DGHP £V IQFRUSRWDU
DSR\RV SMERQUJIFRV HQ @ FDUMWD GH VHUMERV GHOMVMWP D SYEQFR SDUD
DERUWGDU HO IP SDAR HP RARQDO GHUYDGR GH MWDARQHV GH YIRGIQAD

GMAUP 1QDAQ\ H FOMuQ



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

/D HHAAMGDG GH HWEV P HGIGDV GHSHQGHE GH @ [P SOGP HOWANQ GH
VOMMP DV SHUUGLFRV GH VHIXLP LHOVR \  HYDOXXDFLUQ GH @ DFFHVLELAGDG GHO
HTXLSDP IHQWR VDQMIUR P HGIDQW LQGIFDGRUIHV GHVDIUHIDGRY SRU J«QHR \
GIMADSDAGDG DV FRP R @ | RLP DFLQ REQIDVRUD\  FROVUXDGD GHOSHURQDO
VDOWDUR HQ GHHKRV KXP DQRV J«QHIR \ GMVFDSDAGDG FRQ FROWQGRV
HVSHETIFRV VREUH SDE@AY FHHEWDO. JUDQGHY QHFHMGDGHV GH DSR\ R

$ UMX@®R 112 DV\ QBB RVFRQ G\MFDSDHGDG
/ D &RQIHGHWDANQ $63$&( GHQXQAD TXH @ LQVXI LFAHQAD GH DSR\ RV HHRRYRY
HQ DWIQAPQ WP SLDQD XQIGD D @V SIRRQIDGDV QAN GH HVSHWD HQ ®V
VHUYIFRV SYETFRV KDQ IDYRUIHAGR @ SLRQ HWDFLLQ GH SVHXGRWALDSIDY  6H
KDQ IGHQWIFDGRV FDVRV GH IDP LODV TXH DQW @ DXVHQAD GH UHVSXHWEV
SYEQ@DV DGHFXDGDV WVH YHQ HP SXNDGDV D UHREXUIU D SVHXGRWADSIDV R
VXSXHWIV FXUWDV P LI RVDV

(WBV SIEPWFDV FRQ XQD SUHWIQGIGD
ILODOGDG VDQMIUD FDUHFHQ GH EDWH
HQ HOFRQRFAP IHQR AHQNLFR \ GH
HYLGHQAD AHQWIED TXH JDUDQWEH VX
HIFDAD $GHP £V VWXSRQHQ UHVIRV
SDWD @ VDOXG | VIFD\ HP RFLRQDOGH
OV QEDV \ QERV FRQ SDEQW
FHUHELDO

(VWD VWXDAPQ YX@HWD HO GHUHFKR
GH QI3 DV\ QI3 RV FRQ GL\VFDSDFLGDG
D UHAELW ®V DSR\ RV QHFHVDURVY SDLD
VX GHVDUR@®R IQMILDO D O
SIRWFALQ GH VX VDOG \ D XQ QLYHO
GH YIGD DGHFEXDGR \ HYIGHQAD HO

LOFXP STP HQWR GH @ REQ DALQ GH



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

@V SRGHIHV SYETRV GH DGRSVBUP HGIGDV WP SLDQDV FRQWOXDGDV\ EDVDGDV
HQ @ HYIGHOALD SDUD | DYRUIHFHUVX GHVDUR@R\ ELHOHWEU

3LRSXHWID GH P HNRLD

3LRSXHWD &RQIHGHWDFLUQ $63$&( SWRP XHYH HODVHVRIDP LHQVR MUGLFR
HVSHFLD@ DGR \ VHQOMEL®] DFLuQ VRFLDOSDWD @ JDWDWQWD GH GHUHFKRV GH
QL2 DV\ Qi3 RVFRQ SDIEIMY FHUIHELDO

/ D &RQYHGHDAPQ $63$&( VXWUELL XQ
FRQYHQIR GH FRO@ERWDAUQ FRQ HO

EXIHW &DUJHGR / HIDO GHVSDRKR GH
DERIJIDGRV HVSHADQ DGR HQ GHHKR

VDQMIUR \ QHJ @ HQADV P «GIFDV

( OREMM¥R GHODFXHUGR HV GHVDULR@U LQLFLDVIAYDY HQFDP LODGDV D GHI HQGHU
@V GHUIHFKRV\ P H\RLDU @ FDAQGDG GH YLGD GH @V SHUWRQDV FRQ SDIEQMYV
FHUHELDO

$ WDY«V GH HAWM DFXHUER HOGHVSDRKR RIUHFHLE DVHVRLDP [HQVR | FRQVXQOD
MUGLFD HVSHFLD@ DGD D @V | DP LDV HQ P DWIUD GH QHI@HQADV P «GIFDV XQ
£P EMR HVSHAD® HQWM VHQUE®I FXDQGR &V P HQRUHV QR LHALEHQ XQD DWIQAQ
DGHFXDGD R EDVDGD HQ @ HYIGHQAD (WD LQIEIDWYD FRQWEX\ H D | DAQMU HO
DFFHVR D @ MVAD HRY DUD H] LJHQAD GH UIHVSRQVDEIAIGDGHV\ HP SRGHDUD

OVIDP LMDV HQ @ GH HVD GHAQWMUV VXSHURUGHOQE R

$VP WP R @ SIRSXHWB FROMP S® HOGHVDUR@R GH DFFLRQHV FROMQVDV GH
VHOVLEL®] DFLtQ\ | RWP DFLQ TXH SHWP WBQ YIMELT DU® WHDAGDG GH @V Q2 DV
\ Q& RV FRQ SDEQAY FHHEWDO SLRP RYHU XQD DWIQRQ VDQUVIUD EDVDGD HQ @

HYIGHOAD\ SUHYHQLUYX@HWDARQHY GH GHHKRV

/ D DUARX@HAPQ GH DVHVRIDP IHOWR MUGFR \ VHQMELQ DApQ SYETGD WHXHJ D
XQD LHVSXHWR LOWAT LDCRUHOMGD D | RUWBGHHU®RYV P HFDQMWP RV



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

GH SIRWFALQ GH ®V GHHKRV GH Q2 DV \ Q2 RV FRQ SDIE@AY FHHELDO\

JWQGH QHAHMGDGHY GH DSRIR FRRQRWP H FRQ @ &RQYHOQAMQ VREWKH @&V
" HHKRV GH OV 3HMRQDVFRQ' IMFDSDHGDG

SUMX®R $FFHMELDGDG
/D &RQIHGHDALQ $63$&( GHOXQAD @ YX@HWDFLQ GHO GHUHFKR D M@
DFFHVIELQGDG GH @V SHORQDV FRQ SDIE@AY FHUHEWDO\  JWDQGHY QHAHVIGDGHV
GHDSR\R UHFRQRAGR HQ HIDUAEX®  GH @ &RQYHQAUQ VREWH ®Y' HIHFKRV GH
@V 3HURQDV FRQ' IMADSDAGDG FRP R FRQVHREXHQAD GH @ | DO GH WDQUSRUM
DGDSVEGR HQ GIMAQWV FRP XQIGDGHV DXWQRP DV\ WIULMRURY GHCBD'V

/ RV WIWAP RQIRV GH @V SHURQDV FRQ SDIE@AY FHIHEWDO\  SLRIHVIRQDBN TXH
IOMILDQ QXHVAD 5HG GH GHHQWD GUDO HMIGHQADQ XQD SLREGP £VIFD
HWUX PV LDOUHIFLRQDGD FRQ @ HVFDVH] UHDOGH WDQVSRUM DFFHVIE®! VBQWR
HQ HOADQVSRUM SYETFR FRP R HQ &V VHUYIFIRV GH Vi LDGDSVBGR / DV SHWRQDV
FRQ SDLE@AY FHIHEWDOHQRXHQWDQ VHUDV Gl LEXODGHY SDLD GHVSM®] DUVH GH
IRWPP D DXWQRP D HVSHAD® HOM DM VWWDARQHV P SIHYMEV GHEIGR D
VIMMP DV GH SUIHWEALQ UJIGRV KRWDURV @ MIGRV \  XQD GVSRQEIIGDG

FOUDP HOW LOVXI LEHQM



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

$OM HMNV VWDARQHY @V DGP LQMADFIRQHY @RFDBNV DBUDQ  HO
FXP S@P IHQVR | RLP DOGH @ QRLP DVIYD YLJHOWA MQ TXH H@R VH WDGX] FD HQ
P HRWDV UHDBN HQ @ DFFHMELOGDG \ HQ @ YIGD FRWGIDQD GH @V SHU/RQDV
DIHABGDV (Q ] RQDV WXWD®NV HODFFHVR D XQ WDQVSRUM SYEQFR \ VI LV
DGDSVDGRV UHVXOD SLEFIFDP HOWA [P SRUEGI ® TXH UHVX®D LOFRP SDWEGH
FRQ HOGHUHAKR D @ DARHMELIGDG XQLYHW/DOT XH WHQHQ VRGDV @V SHUIRQDV FRQ
GIMADSDAGDG

/ D VMKDAUQ VH YH DIWDYDGD SRU @ LQVXI LFLHQFLD GH D\ XGDV HFRQUP LFDV
GHWIQDGDV D VXIWDIDU BV GHVS®] DP IHQVRV HQ VD[ L R 97& $@ GRQGH
H MMQ ERQRV GH WDQVSRUM DGDSWBGR VX FREHUMUWD HV @ MIGD GHWIXDO
HQAH FRP XQIGDGHV DXWOQRP DV \ VX JHWIQ VH FDIDPMU}D SRU LHADVRV
SIRRQIDGRV ® TXH REQD D @V SHURQDV FRQ SDIE@A FHHEWDO\ D VXV
|DP LODV D DGHDQU LHEXURY HFRQUP LFRV R DVXP U FRWMV TXH QR SXHGHQ
DILRQEU (Q P XFKRV FDVRV HWRV JDWRV \H FXEWHQ GILHAEP HOM FRQ
SHOMRQHV UHGXAHQGR DYQ P £V VX FDSDAGDG HFRQUP LD

$MP MP R @V WHTXIMVRV DGP LQMADVYRV DVRFIDGRV DO DFFHVR D HWRV
VHUYLFLRV FROWIMX\ HQ XQD EDUHLD DGLFIRQDO / D H LJHQAD GH VRTAMGHV
FRQ YDURV G DV GH DOWDALQ HQ DOXQRV FDVRV KDWR TXIQFH @ FRQILLP DANQ
WLED GH ®V VHWHARV \ @ REQDANQ GH MVWIFDU ®V JDWRV GH IRWP D
FRP SGM P SIGHQ XQD P RYLIGDG HVSRQEQHD\ HHPWYD LQFRP SDAE®!I FRQ XQD
DFFFMELIGDG LHDO (Q RFDVMRQHV LQFOOVR FXDQGR HO VHWIER VH \VRIEWD
FRQIRWP H D ®V LHTXIMVRV HABEGAGRY HWM HV GHQHIDGR R FDQFHDIGR HQ HO
LGP R P RP HOR

3RU RAR @GR @&V VHWYIFIRV GH WDQVSRUM DGDSVIDGR VXHBIQ HWDU
HWUQILGRV D XVRV P X\ FRQFLHVRV FRP R HODFFHVR D FHQWRV HGXFDVIYRV
R MERWGYV H FX\ HQGR QHAHMGDGHY HVHOAD®YN FRP R @ WHKDEIMMHPQ @V
FRQVXORV P «GFDV RWGEQDUDV R @ SDUARSDAPQ HQ DAMGDGHY GH RAR \ YIGD
VRADO



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

/D &RQHGHDANQ $63$&( FRQFO\H TXH @ DFXDO SMQULFDFQ GHO
WDQVSRUM DFFHMIE®! SUHVHQVID EDUHLDY HFRQUP LFDV \ DGP LQNADVYDV
TXH YX@HUDQ HOGHUHFKR D @ DFFHVIELAGDG IHFRQRAGR HQ HODUAEX®  GH
@ &RQYHQAPQ (OFXP STP IHQR P HIDP HOM IRWP DOGH ® QRWP DAYD QR
UHVX OB VXI LELHOW FXDQGR QR JDUDQW D XQD P RYLOGDG DFFHVIE®! GIVSRQIE®H \
DVHTXLE®! TXH SHP VD D @V SHWRQDV FRQ SDIE@AY FHHEWDOGHVS @] DUH HQ
LIXDE@DG GH FRQGIHRQHV\ SDUAASDUSGIQDP HOW HQ @ YIGD HQ FRP XQIGDG

$ YDQFH

/D &RQHGHDANQ $63$&( YDBRWD SRVWYDP HOM @ DSWREDAUQ GH @ / H\

GH GHGLFHP ELH GHO RYLOGDG 6RWHQLE®! DAQFRUSRIDUGH IRWP D
H SCAVD @ P RYIGGDG LQFOMYD @ DFFHMELIGDG @ SHYWSHPWYD GH J«QHIR\ @
QR GIVAUP LODANQ HQ @V SROADV SYETFDV GH P RYLOGDG

/D QRPPD SWHY« ® SURU]DFINQ GH LOYHUARQHV HQ DFFHVIELQGDG @
JDUDOWD GH LQIRLP DFLQ DFFHVIE®!\ HQ VIHP SR UHDOVREH @V FRQGLFLRQHV
GH @V VHWYLFIRV GH WDQVSRUM @ DGRSApQ GH P HGIGDV SDWD |DAMMU @
P RYIIGDG GH @V SHURQDV FRQ GIVFDSDAGDG R P RYIGDG HGXAGD \ HO
IP SXOR GH DFFRQHV IRWP DWYDV \ FDP SDF DV GH VHQMELD DApQ $MP WP R

UHFRORAH @ SDUAASDANQ GHOVHRARU DVRADWYR GH ® GMDSDAGDG HQ HO
GIM+ R GHVDUR@R\ HYDXDAQ GH @V SROMDV GH P RYIIGDG



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

/D &RQHGHDANQ $63$&( FROUGHD TXH HWD ®\ VXSRQH XQ DYDQFH
LHGIYDOWA KDFID XQD P RYIAGDG P £V IOFOXMYD FX\D FRUHAD
IP SGP HQBALQ VHE FOYH SDUD JHQHDU P HRWDV UHDBN HQ @ YIGD FRWGEIDQD
GH @V SHU/RQDV FRQ GIMADSDAGDG

SUMX®R  9LGD,QGHSHQGHQWA\ GLVFDSDFLGDG

/ D &RQUHGHWDALQ $63$&( GHQOXQAD @ DXVHQAD GH XQD UHVSXHWE SROAD
HWAXPXWDO\ VRWMQIGD TXH JDIDQWH ®V GHHKRV GH @V SHURQDV FRQ
SDEQA FHHEWO \  JWDQGHY QHAHMGDGHY GH DSRR ® TXH JHOHWD
YX@HWDFLIRQHY VMMP £VFDV \  DFXP XMGDV HQ P YMSGNV £P EVRV GH M@
YLGD FRAGIDQD 7D0\ FRP R LHFRIHQ @V HQWGDGHV GHOO RYIP HOWR $63$&(

HWBV SHURQDV GH @V FXDBV DSUWR[ IP DGDP HQM HO WHTXIHH DSR\ RV
FROAQXDGRV @V KRWDV GHOGD TXHGDQ FRQ |IHEXHQAD H FOXIGDV GH ®V
P DUFRV FRQYHQARQDBN GH DWIQApQ \  SIRWFALQ VRADO DOQR HQFDIOU HQ

VIMMP DV UJLGRV TXH QR FROWP SOQ @ IQMQMGDG GXWDAUQ\ FRP SGNMGDG GH
@V DSR\ RV TXH QHFHVMEQ

(WD |DOD GH XQ P DURR HAMDOFRP ¥

VH WDGXFH HQ LHFXUVRV LOVX LFLHOWAV

GHVLIXD®BNV VHIVQ HOWAULVRUR \  HQ

PXAKRV FDWRV  LQDGHFXDGRV  SDWD

TXIHOHV SUHVHOEQ P D\ RUHV

QHF-MGDGHV  GH  DSRR / DV

FROVHFXHQFIDV DIHAEBQ GH P DQHWD

GLHAD DO HWHAAR GH GHHKRV

IXQGDP HQBBN FRPR @©  YIGD

LOGHSHQGHOW @ SDUAFLSDFLLQ HQ

FRP XQIGDG HO DFFHVR D \VHUYLFLRV

HVSHFLD@ DGRV GXWDQWM VRGR HO AF®

YMZO @ SIRWFARQ VRADO @ DWAQAUQ

VRARVDQMVIUD FRRUGIQDGD R HODSR\R D

@VIDP LDV $MP WP R HWB VWXDAUQ

SWRIXQG] D @V GHMIXDE@DGHY GH J«QHR GDGR TXH @ FDUD SUQASDOGH &V
FXIGDGRV WHFDH P D\ RUVBUDP HQM VREWH P XMIUHV HVSHAD® HQM P DGUHV
FRQ XQLP SDRAR HFARQUP LFR\ SHW/RQDOLIQULLEDWYR



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

/ D DXVHQHAD GH XQD (WADWIID ( WIMBOHVSHFTLED P SIGH GDU XQD UIHVSXHWD
FRKHHOW \  HTXIMMYD D W UHDAGDG SHUEHWDQGR XQ P RGHR [UDJP HOWIGR
TXH YX@QHD GH IRWPP D HWAKRXWDO®RY GHIHKRY GH @V SHUW/RQDV FRQ SDLEQAY

FHUHEWDO. JWDQGHY QHAHVIGDGHV GH DSR\ R HQ FRQADGIFAQ FRQ &V P DQGDVRY

GH @ &RQYHQALQ ,QMUODARQDOVREWH ®V ' HHKRV GH @V 3HURQDV FRQ
' IVFDSDAGDG

3LWRSXHWIDV GH P HNRLD
3WRSXHWD /D &RQIHGHWDFQ $63$&( GHP DQGD @ FUHDFLUQ GH XQD
( VWUDVIJ LD ( WIDVIDOSDLD @V * LDQGHV 1 HFHVIGDGHV GH$ SR\ R

3DD GDU FXP SCP IHOR HHPAYR D ®V PDQGDRV GH ® &RQYHQALQ
,QMODARQDO VREWH ®V ' HIHRKRV GH @V 3HURQDV FRQ ' MFDSDAGDG @
&RQIHGHDANQ $63$&( SWRSRQH @ SXHWD HQ P DUFKD XUWHQWA GH XQD
(WUDWILD (WIDVIDO SDUD @V * LDQGHV 1 HFHMIGDGHV GH $SR\R FRP R

LOWKP HOR GH SROAMD SYEGD WDQVYHIDO HVAKXRMXDO VRWMQGD HQ HO
WHP SR

(WD ( VADWAI LD GHEH DIQHDUH FRQ &V SUQFLSLRV JHQHUD®G GHODUAFX@®  GH
® &ROYHQFLLQ GLIQIGDG DXVRQRP D SDUAASDAWQ H IQFOMpQ \ JDUDQW DU
GH P DQHWD HVSHF TLFD HOHWUALELR GHOGHUHRKR D YLYWGH IRWP D LQGHSHQGLHOWM\
D VHU IQFXXIGR HQ @ FRP XQIGDG DWW P HGDQW DSR\ RV SHU/RQDQ DGRV
FROWOXDGRV\ FRP SDAE®N HOAH V™

/D (VADMIID GHEH WHFRQRFHU GH IRWPPD H SOFWD @ WHDAQGDG \

HVSHFULFIGDG GH @V SHURQDV FRQ SDE@UY FHWHEWO \  JWDQGHV
QHFHVLGDGHV GH DSR\ R JDUDQW DQGR VX GHUHAKR D XQD YIGD GLIQD FRQ &V
DSR\ RV QHFHVDURVY HQ VRGR HOMUWVRUR GHO{ WIGR

$GHP £V GHEH DUAEX@U XQ P DUFR FRP ¥0Q GH DFWDFLMQ TXH DWHIXWH
VHUFRV HVSHADQ DGRV \  FROAQXDGRV GXWDQM VRGR HO AE® YMIO XQD
ILODQADAUQ SYETD VXIIEHOM \ HTXMMWYD HWEQGDUHV KRP RI«QHRV GH
FDOGDG XQD FRRUGIQDANQ VRARVDQMIUD LHDO. HHAWYD HOIRUBGBHP HQWR GHO
DSR\R D @V IDP @DV \ HOIP SXOR GH @ YIGD LQGHSHQGHQM P HGDQM @
DUMMQAD SHURQDO FRP SDMEGI FRQ RWRV VHUARV $MP MP R GHEH
UHFRQRFHU



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

\ JDWDOW DU @ VRWHQLELOGDG GHO P RGHR $63$&( FRP R UHHHOM
HVSHADQ DGR HQ @ SUHWEFAPQ GH DSR\ RV SHWRQDT DGRV \  FHOWDGRY HQ @
SHURQD

/ D &RQIHGHDAUQ $63$&( FRQUGHD TXH HWD (VWUDWAILD FROWIMX\ H XQD
KHUDP HOD P SUHVFLOGIE®! SDLD VWDQVIRLP DU @V DRMDBN UAVSXHWV
ILIP HOWGDV HQ XQ VMMP D FRKHHOM EDVDGR HQ GHIHKRV TXH KDID
HHPWYR HOFXP STP IHQWR GH @ &RQYHQALQ \ SHWP IV DYDY DUGH IRWP D LHDO
HQ @ LIXDGDG @ LOFOMUQ \ @ SDUAASDApQ GH @V SHIRQDV FRQ JWDQGHV
QHAHMIGDGHV GHDSR\ R

$ UMX@®R 1 LYHOGH YLGD DGHFXDGR\ SIRVAFFLLQ VRFLDO
/ D &RQHGHWDAPQ $63$&( GHOXQAD @ YX@HWDAWQ GHOGHHAKR D XQ QLYHOGH
YIGD DGHFXDGR\ D @ SLRWFFLLQ VRADOGH @V SHYRQDV FRQ SDLE@AY FHHELDO
FRQ JWDQGHV QHFHMGDGHV GH DSR\R FRP R FRQVHFXHQAD GH FRQWDGLEFLROHV
QRLP DVIYDV HQ HOMMMP D IVFDOTXH JHQHLDQ XQ SHUMLFIR HFRQUP LFR
GLLHRVR H LONCM LFDGR SDLD VXV | DP LODV HQ FROWDYHQANQ GH ® GIVSXHWR
HQ @ &RQYHQAPQ VRELH ®V' HIHFKRV GH @V 3HU/RQDVFRQ' VFDSDAGDG

/ DVXEIGD HWM ¥ R GH @ 3HOVILQ 1 R &ROWIEXVIYD 31 & KD SWRYRFDGR TXH
P XFKDV IDP lIDV SIHUGDQ @RV EHOHI LFLIRV | \VFD®V DVRADGRY DOP QP R
HXWRV SRU GHVFHQGHMWM FRQ GMDSDAGDG \ O GHGXAHpQ DQXDO

FRUHVSRQGHOWM (WD GHGXFALQ DVAHQGD D HXWRV DQXDBN FRQ
SRVEIIGDG GH DERQR DOMASDGR GH~~ HXLRV P HQUXDBV



,QIRWP HVREWH HOHWIGR GH®V' HHFKRV + XP DQRV GH @V SHUW/RQDV FRQ SDLE@Y FHHELDCHQ ( VSD? D

(WD S«UWEGD GH EHQHIARV VDBV QR
UHVSRQGH D XQD P HRWD UHDOGHOQYHOGH
YIGD GH @V SHW/RQDV FRQ GIVADSDAGDG QLGH
VXV IDP IOV MOQR H FOMYDP HOM D XQ
HHAVR  DUW «WFR  GHUYDGR  GHO
IOFHP HQUR GH @ SHOMuQ TXH QR
FRP SHQVD ®V HBIYDGRV FRWMV DVRADGRV D
©® GMVDSDAGDG @ GHSHQGHOAD \ @

QHAHVIGDG GH DSR\ RV FRQAQXDGRY

&RP R FROWFXHQAD GH HWD \VWXDAUQ
QXP HIRVDV I DP LIDV KDQ YR SDLDA] DGR HO

DERQR DOVIFLSDGR GH @ GHGXFFLLQ R KDQ

UHAEIGR WHTXHUP HQRV GH @ $JHQAD 7UEXVBUD FRQ SWRSXHWEV GH
@ XIGDApPQ SLRYIMRQDOTXH H LJHQ @ GHYRXFQ GH FDQWGDGHV \ D SHIAEIGDV
/ DV HOWGDGHV $63$&( KDQ GRFXP HOWGR FDVRV HQ ®V TXH WH UHFOP DQ
IP SRUMV HBIYDGRV \ HQ ®V TXH ®V UHRXURV SUHVHQEGRY SHWP DOHRHQ
SDUDQ DGRV JHQHDQGR XQD VWDAPQ GH LOWHIXUGDG MUGIED \ XQ [P SDRR
HFRQUP IFR GHVSLRSRUARQDGR SDUWD [DP LDV TXH \ D VH HOFXHOADQ HQ XQD
VIWWDA.Q GH HVSHADOYX@HWDELIGDG

/ D S«UEGD GH GHUHRKRV VH SLIRGXFH DGHP £V HQ GRV VXSXHWRY FAOLDP HOVA
LGHOVM LFDGRV ( Q SUP HUGWJDU HQ HOFDVR GH SHU/RQDV SHUFHSVRLDV GH 31 &
FX\RV LQILHVRV VXSHWDQ HO OP IMA HFRQUP LFR GH HXLRV FRP R
FRQVHFXHQAD GH @ DRAMDAQ DANQ GH @ SHMUQ ( Q VHIXQGR OXJDU HQ HOFDWR
GH SHUVRQDV FRQ GLVFDSDFLGDG VXMMVDV D JXDUGED GH KHFKR R FXUDVIAD
DVIWHQFLDOHVIUAGD SRU SHUVRQDV GAMQUBN GH VXV SIRJHQWRUHY TXH TXHGDQ
H FOX.GDV GHCDFFHVR D GHWALP LQDGRV EHQHILEIRV | VDBV

/D &RQUHGHDAPQ $63$&( FROMGHD TXH HWEV SEPWFDV YX@HDQ HO
GHUHFKR D @ SWRWAFFLLQ VRFLDO\ D XQ QLYHOGH YLGD DGHFXDGR DOJHQHWDU
XQD S«UEGD HHPWYD GH GHUHRKRV HRRQUP IFRV MQ XQD P HRWD UHDOGH @V
FRQGIFRQHV GH YIGD \ UHFOP D @ P RGULIFDApQ XWHQM GH @ QRUP DWYD | MFDO
SDWD DGHRXDUD DO QXHYR P DUFRR ®UDO HWBEGHCGR SRU @ /H

H WIQGHQGR HO UIHARQRAP IHQWR GH ®V EHQHILIARV IMADBN DO FROMQR GH
P HGIGDV GH DSR\R D @ FDSDAGDG MUGID \ QR YQIFDP HQM D @ FXWDMD

WHSUHVHQWWYD
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3 RSXHWDV GH P HNRLD

3WRSXHWD / D &RQIHGHWDFLPQ $63%$ &( UHFDP D @ DGHFXDFLWQ GH @/ H\ GHO
,53) D @ SWIRWFFLpQ VRAIDOGH @V SHUWRQDV FRQ GIMFDSDFLGDG \ VXV
|DP LDV

&RQ HOREMMYR GH FRUHJLU @ LQFRP SDVIELQOGDG DRVWD® HOWM H DO
HOAH @ DSTDAPQ GH @ GHGXFAPQ HQ HO,53) SRUKIM R KM D FDUR FRQ
GIMDSDAGDG \ @ SHUFHSALQ GH @ SHOMUQ QR FROMEXWD GH LQYDIGH

GHUYDGD GH IRWP D QR GHVHDGD GH @ ¥/P D DAMDA] DANQ GH @V FXDQWDV GH
@V SHOMRQHV @ &RQIHGHWDFLLQ $63$&( SWRSROH @ P RGULFDFILQ GHO
DUMX® GH®/H GHOP SXHWR VRELWH @ 5HQVD GH @V 3HUWRQDV) MFDV D

IQ GH TXH @ SHMuQ QR FRQMEXWYD GH LQYDIGH VHD FROMGHDGD LHQWD
H HQW D HHARV | MFDBNV

3DWD DYDY DU HQ HWD SIRSXHWB® @ &RQIHGHWDANQ SOQMD UHIRU DU VX
DUIXP HODUR MUGLFR \ @ IRWP X@FLQ GH @ P RGULFDFlQ QRLP DVIYD
YDRWDQGR GH P DOHD FRP SOP HQWUD RWDV SRMEGN VROARQHV TXH
SHP MIQ JDDQWDU ® SIRMAAPQ HRQUPIED GH @V SHURQDV FRQ
GIMDSDAGDG \ VXV IDP LGV ( QAH HDV VH FROMP SO @ DVP LOApPQ GH @
SHOMUQ QR FRQMEXWD GH LOYDIGH D @V SUHWEFARQHY SRU LQFDSDAGDG
SHP DQHOWM\ JUDQ IOYDIGH @ DP SADApQ GHOP MW HFRQUP LIFR YIQFX@GR DO
P QP R SRUGHVFHQGHOW FRQ GMVFDSDAGDG R @ VXVMIMARQ GH GIEKR XP ELDO
SRUXQ LQGIFDGRU DRXDA] DGR DQXD® HQWM TXH UH G GH IRWP D P £V DI\WBGD
© UHDAGDG HARQUP LFD

$MP WP R VH SWRSRQH HYLVDU \  DFVXDQ@] DU HOP RGH®R GH HF®P DFLLQ
LOGLYLGXDOTXH $63$&( SRQH D GLVSRVFIUQ GH @V 1DP LADV FRQ HOIIQ GH
| RUBGFHU@V DFARQHY GH GH HQVD MUGIFD D QYHAQGLYIGXDO. GHBUFRQWEQAD
GHOHBIYDGR Q/P HR GH SHU/RQDV DIHREGDV FRP SOP HQBQGR @ HVADWAILD
GH LOAGHQAD FRBIPAYD D QYHCHWIVEO

( AM WDEDIR VH GHVDUR@ME FRQ HODSR)\ R GH ) XQGDFLLQ 3R %RQR (\VSD* D M
&OQLFD -XUGLFD GHO, QWIWXVR GH ' HUHFKRV + XP DQRV GH @ 8 QLYHUAGDG
&DURV ,,, GH 0 DGUG HOGHVSDFKR &XDWR &DVDV \ VH DUAEXODE GHVGH XQ
HQIRTXH GH GHUIHRKRV KXP DQRV VWXDQGR &V GHUHKRV GH @V SHU/RQDV FRQ

SDEQAY FHHEWDO JUWDQGHY QHAHVIGDGHV GH DSR\ R HQ HOFHQWR GHODQE@AV/\
SWRP RYIHQGR XQD SROAD | WMFDOFRKHUHOW FRQ @V SUQAISIRV GH LIXD@DG QR

GIVAUP IQDAUQ\ SIRWFALQ VRADO
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8&218&/86,21(6

/D &RQUHGHDANQ $63$&( FROMGHD TXH @V GHOXQFIDV SLRSXHWIDV \

UHFRP HQGDFLRQHV LHFRJLGDV HQ HOSUHVHOW LQIRWP H GHEHQ FROWLEXLUD
LGHOVU LFDU\  H@P LODU @V EDUHLDV TXH P SIGHQ HOGIM UKW HHPWYR GH &V
GHHKRV KXP DQRV GH @V SHURQDV FRQ SDLEQAY FHIHEWDO, GH VXV 1 DP LaDV
VIQ SHUMIAR GH ®V DYDQRHV DBDQ| DGRV SRU( VSF D HQ HOFXP STP IHQR GH @

&ROYHOAHQ ,QWMUDHRQDO VRELH ®&V ' HHKRV GH OV 3HIMRQDV FRQ
" IMFDSDHGDG

(Q HAM FROMWR © SXHWB HQ P DUFKD GH @ WHRW D GH @V G\HV GH
' IVFDSDAGDG \ ' HSHQGHQAD VXSROH XQD RSRUMQIGDG TXH GHEH WDGXAUH
HQ P HGIGDV HVAXPXMWDBN \ VRWMQIGDV $GHP £V GHVGH HO O RYIP HOWR
$63$&( VH ULHF@P D FRQ XWHQFLD @ SXHWD HQ P DUFKD GH XQD ( VWDVHJILD
(WIDVIDO SDLD @V * LDQGHV 1 HFHVIGDGHV GH $SR\R TXH WHFRQR|FD @V
SDUAEX@UGDGHV GH @V SHIVRQDV FRQ SDE@AY FHHEWDO, JDUIDQWAH HQ VRGR HO
WIULMRUR  HOGHHAKR D XQD YIGD GLJQD FRQ ®V DSR\ RV QHAHVDURY

$YDQ] DUHQ HCFXP ST HQWR H HARYR GH @ &RQYHQALQ H LIHXQD P LLDGD TXH
FRP SUHQGD T X« VLI QU LFD YLYLUGH P DQHUD LQGHSHQGLHQWA \ TXH VH YD@RWH
HOSDSHOHVHQFLDOGH @V [DP LADV \ GH @V HQWGDGHV HVSHFLDA DGDV GHO
0 RYIP LHO/R $63$&( 6R® P HGDQM P HDQW RV DGHEXDGRV GH
FRRUGIQDANQ IODQADAUQ \ DFRP SDF DP IHQR VHLE SRVE®I WDV RWP DU GH
IRWP D UHDO. VRWMQIGD @ YIGD GH P LBV GH SHWRQDV FRQ SDIEQAY FHHELDO

VXV DP LODV






